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LIMITED OFFICIAL USE ATHENS 4109 

E.O. 11652: N/A 
TAGS: BEXP, GR 

SUBJECT: OLYMPIA TELECOMMUNICATIONS PROJECT 

REF: A. ATHENS 2520 
B. ATHENS 3378 

DEPT PASS EXIMBANK; VIENNA FOR DIETZ 

1. COLLINS LOCAL REP REPORTED THAT GOVERNOR HELLENIC TELE- 
COMMUNICATIONS ORGANIZATION (OTE) REQUESTED JUNE 26 THAT 
COLLINS INFORM OTE BY JULY 4 AS TO WHAT TERMS COLLINS WOULD 
CONSIDER ACCEPTABLE TO CARRY OUT OLYMPIA PROJECT. 

2. THIS IS THIRD RECENT APPROACH TO COLLINS BY OTE; FIRST 
APPROACH WAS MADE APRIL 27 (SEE REF A) WHEN OTE CONDITIONS 
INCLUDED MAINTAINING A 6 PERCENT INTEREST RATE ON ALL FINANCING 
FOR PROJECT; NOW COLLINS REP STATES THAT A SECOND APPROACH WAS 
MADE MAY 25 WHEN OTE INDICATED THAT A 6.7 PERCENT INTEREST RATE 
ON ALL FINANCING WOULD BE ACCEPTABLE. LOCAL REP REPORTS THAT 
COLLINS GAVE NEGATIVE REPLY IN EARLY JUNE. 

3. EMBASSY UNDERSTANDS THAT COLLINS IS PREPARING RESPONSE 
TO LATEST REQUEST. 
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